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+ H@R HYHW RQH DQG Z HBRP HVR WH 6XP P HU
HGMRQ RI VKH MIOWOHZ VBMWMURI * (+ DQG 6: ) 7
QEWUHV

: HOWKH VXP P HUZ DVD EM@OWA FRP 1QJ VKLY

\ HDUZ MK HQGOM/ LDLQ DVWIKH WLV, VIKLON ViKH

J DUGHQV RYHG IMDVVIKH S@QW I BRXUMKHG ) LD
Z HKDYH\VRP HVXQ VR VRS XS ViKH VIDQ

7KLV HGIMRQ EUQJ V\ RX VKH @WAMAQHZ VILRP  RXU

VE R QEWDUHV DQG RWHULQWAUHWMQI HYHQW VRR
3 RI IHWRQ VKH LHIXLE RI WH/ LEWDY LV RQJIRIQJ

7KH OWIMW\QHZ VIVZ H KDYH WKH QHZ  |GRRUDQG
VWHUWH DUH QRZ FRP SXVMW RQ WKH QHZ ®&QJ
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6RP HRI W(H. /6 7HDP DWMQGHG WH + /* &RQIHUHQFH DWiKH 5 R\ DO&R@ H RI

3 K\ MFIDQVIQ / RQGRQ ,WZ DV D | DOVMWIF RSSRWXQIW VR GIDWQ EHVSIDFWFH DQG
SIEN XS QHZ IGHDV * DYIQ RXU. /6 0 DQDI HU SIFWKWHG VSRNH RQ VKH FUHDMRQ R
WH:_ HVWAO IGOQGV ( IGHOFH 5 HSRMVRY 6VMSKHQ RXU. /6 / HDG DBRQJ Z IMK 1 LIEN
+ DUGHQ RXUUHFHOVD UHWHG / LIEWDUDQ VR@ VWKH WRU RI VIKH NRLQLQJ VRI HVIKHURI
WHVW REWY VHUWMFHVDW (+ DQG6: )7 WRIRWP DMQIGI. QRZ GIGIHDQG
[IEEWDY 6HUWEFH YRK VDOV Z HUH Z HOUHFHLYHG
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&QOLFDOTEDUDQ 5 D\ DQQH DQG 6 HQLRU/ LEWDY $ \WIWIDQWE RH GRQQHG VIKHLU

Z DONLQJ ERRW DJ DIQ VR VIBNH SDUNQ VKH * ( + 6QRZ GRQ 6 XQUVH &KD@IQI H\R
WIMHP RQOH IRUWH* HRW H ( IRW RVSIVDORKDUW $W SP RQ) UGD\ WK - XO®
ZHMIOHG  RVKHUFRGBDI XHV DQG VXSSRUMYRI ViKH FKDUW RQ D FRDFK ERXQG
IRU/ @QEHUY : H DULYHG LQ/ @QEHUV\KRW® EHIRIH SP DQG VKHQ P DGH RXU
Z D\ TXIHV® VIKURXJ K ViKH YLQJ H VR UHDFK VIKH ERWRP Rl VKH / @QE HUY SDVIK

Z KHWHZ H\VZ WFKHG RQ RXUKHDG VRRUFK HV DQG WIDWMG KHDGLQJ XS WKH VUDFN VR
WH VRS Rl 6QRZ GRQ <U: \ GGID IW 7KH LOMDOSDUARI VIKH WDFN LV YHU
WHHS VR Z HZ HUH D@VRRQ SXI11QJ DQG HP RYIQJ @\ HW/IQVKHFD® DQG KXP G
FRQGIMRQV : HVRRQ JRWOVR VIKH LK\ VKPRl Z DOILQJ XSKLEQ ViKH GDINQHW

Z WK RQO ViKH HHUH H HVRI VH RFFDMRQDOKHHS IRUFRP SDQ\  7KH @\ HWKDG
VR J R EDFN RQ KRZ HYHUQHDUHUVKH VXP P MDVVIKH GU] ] ®1 Z KLEK \WIDUAMG
DIRXQG ~ DP WXUDHG VR WDIQ VKRZ HWY/ :  H UHDFKHG IKH VXP P IMDURXQG  DP
VR 11QG MWD FRXS® RI RVKHUZ DAINHWY W VKHLUGHVFHQWIVR RXUJ LRXS Z HUH
DE®IVR FQP E XS VR VIKH [P SUMVMYH 7W) 3 RIQWDQG J WDE VRP H SKRVRJ LDSKV

EH RUH VIKH WDIQ EHFDP H KHDYLHU

HZ DIVMG |RURXURWHU
FR@DJ XHVDQG 1O
GHVIHURUIDMOJ FRQGIMRQV
WDSLGO VRRN VK HOMULO ViKH
HP HU HOP\ \KHMAWY/ SIRYIGHG
E\ &KUVDQG &KUVRXU
P RXQWIQ J XIGHVIQ KRSHRI
VHHLQJ VKCH VXQUVH MVAEHIRUH
DP  +XGGG®IG RRJ HViKHU
QMAQLQJ VR VKH Z 1QG LDIQ DQG
KDIOHP LQGHG XVRI KRZ
TXIEN® FRQGIMRQVFDQ
FKDQJ H1Q VKH P RXQVIDLOQV
HYHQ LQ VKKH KHLI KWRI VXP P HU
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$VIMEHFDP H@ KWDIRXQG ~ DP  Z H UHD@HG VKDWD J GRURXV VXQUVH Z DV
QRW/R EH DQG GHFLGHG VR UIHIDIQ VRP HZ DWP VIK E\ P DNLQJ RXUZ D\ EDFN
GRZ Q (P HULQJ ILRP RXUVKH®WAW/Z HZ HHDP D] HG DWKH QXP EHURI RVIKHU
Z DOHW/RQVKH VXP P IWP DQ\ RVIKHUFKDUW J IRXSVDQG IDP LIHVKDG DOR
EWDYHG VIKH FRQGIMIRQV

HWHDGLO P DGHRXUZ D\ GRZ QVKH P RXQVDIQ LQ DP L[ WKWHRI WDIQ DQG KDIO
WRSSLQJ VR VIDNH DGYDQVIDI H Rl VIKH DI D\ EUGJ HVHQ URXVi DQG
DSSUHFIDWQJ J@P SVHVRI VIKH EHDXVU X OVFHQHU
( YHU RQH DULLYHG VDIH® DWiH EDVH RI VKH / @QEHUY SDVIK EHVE HHQ  DQG

DP : HM@GROH VR HYHY RQH LOYROHG HVSHFLD® WWKRWH Z KR KDG DZ 1XO
FRQGIMRQV | RUVKHLUI LDMH SHUHQFH RI VMH P RXQVIDLOV DQG | RULDIMQJ RYHU
e IRUMKH* (+ &KDUW : KLOMWMH FRQGIMRQVZ HH QRWZ KDWDQ\ RI XV
KDG HQYIMDI HG Z KHQ W QLQJ XS MZ DVMAGD J WDQG UL VRIJ\ QLI KWGED\ 1Q VKH
P RXQWDLQVDQG FRP SDQ\ RI FREBIDI XHV DQ H SHUHQFH Z H@QHYHUIRW HW
6 SHFLDOMDOQNV VR &KUY %XQGHG &QQIFDO  LLHFVRUDQG , QUALQDVMRQDO
0 RXQVDLQ * XIGH DQG KLVO RXQVILQ * XLGH FRAIDI XH &KUY IRUGRRNIQJ DIVIAUXV
VR Z HOGXUQJ DQG DIVAUVIKH Z DOV
7KDON\ RX |RUHYHU RQH Z KR NIQG® VSRQVRUHG XV ,| DQ\ RQH Z RX@ @NH VR
GRQDW VR VH * HRUW H ( QRW&.KDUW SGIDVH YIMWWAKHLUIXQGLDIMQJ SDJH DW
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D HQV®P HQ , KDYH J UHDASGIDVXUH LQ SUHVHOMQI VR VIKH :  DUDHIRUG + RVSLWVDOIRU
VKH XVH RI VKH 0 HGLEDC® 11LFHW/RI ViKH , QWIXVIRQ |RUKH WP HEHIQJ 4 XDIQ DQG
LORQR/ & RBRXUHG $ QDVRP LEDCB MVAVIQ 7Z R9RXXP HV) RIRIE
2 XUB: )7 WIDP KDYH ILQD@® EHHQ DE®I VR XQYHLCD GVS@\ RI LHP DUNDE®
KLWRUF DQDVRP \ Vif] VERRNV DQG KRVSLWVICDUAMI DFW VKHGGLQJ @ KWRQ VIKH
KIWRWY Rl KHDOKFDUH DQG P HGLEDOHGXFDVRQLQ : DU LENVKLLH DVIDUEDFN DV
WHP IG  ViK FHOWU
7KH FHOWHSLIHFH VD KHIW VZ R YROXP HVHWRI 4 XDIQDQG :  LORQR/&RBXHG
$ QDVRP LFDOB MWAVBGRQDWG VR VKH :  DUDHIRUG + RVSIVIDO/ HDP LQJVRQ LQ
7KHWH XQLT XH YROXP HV KIGGHQ DZ D\ IRUVE R GHFDGHV KDYH EHHQ FDUHI X@
SUHVHUYHG DQG DUH 11OD@ EDFN RQ GVSM\ |RUVIKH I LDAMAP HMQFHVKH6: ) 7
QEWDY VHRFDARQ ILRP  VKH - RKQ 7XDHUYXILABLQ] 1Q 7KHERRNVIHDWUH D
@U HQXP EHURI LQWIEDVIA FRERXUHG SOV LANMADMRQVRI KXP DQ DQDVRP \
VKRZ FDMQJ ViKH DURM DQG GHVIDLOMDWZ HOWZ MK VK FHQWXU P HGLFDO
UHVHDUFK DQG HGXFDVRQ ) DVFLODVRI ® VKHUH DUH VS HFLLLE LOWKPVRQV | RUVKH
ERRNVVRR EH FROVXOMG RQO® GXUQJ GD\ @ KWKRXW/? D QHFHWDU SUHFDXVIRQ
ILRP DQ HWD Z KHQ FDQGGIW KWWDQG RIODP SV SRVHG HYHU SUMVHQW LLH UMV
' VS@\ HG DBRQJ MGH VikH ERRNVDUH D VQXIIER] DQG DQ RUQDVIANH  ERVK RI
Z KIEK FRP HZ WK VKHIURZ Q LOWAJ X1QJ WRUHV 7KHVQXITER[ DSSHDW/VR KDYH D
FRQQHFVIRQ VR VE R HP LOHQWSK\ MIFLDQV + HQU - HSKVRQ 1Q Z KRVH KRQRXU
- HSKVRQ * DUSHQVLQ / HDP 1QJVRQ DUHQDP HG DQG 7KRP DV: LADP 7KXWALHG
Z KR KDG D ®QJ DWRFIDVMRQ Z VK ViKH:  DUDHIRLG + RVSLVDADQG |RUD SHURG
VHUHG DVO D\ RURI / HDP LQJVRQ

3$* (












